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E.O. 11652: N/A 
TAGS: EFIN YO 

SUBJECT: EURODOLLAR LOAN TO TITOGRAD INVESTMENT BANK 
REE: BELGRADE 2293 

1. PRESS REPORTS THAT SYNDICATE HEADED BY BARCLAY'S BANK/ 

LONDON HAS SIGNED $20 MILLION LOAN AGREEMENT WITH TITOGRAD 
INVESTMENT BANK. PURPOSE OF LOAN IS TO FINANCE REMAINING 
CONSTRUCTION OF MRATINJE HYDROELECTRIC PROJECT IN MONTENEGRO. 
TERMS OE LOANS ARE REPORTEDLY 7-1/2 YEARS WITH INTEREST RATE 1.4 
PERCENT HIGHER THAN SIX-MONTH LONDON INTER-BANK RATE. LOAN IS 
SAID TO BE LARGEST EVER GRANTED BY BRITISH BANK TO YUGOSLAVIA. 

2. COMMENT. BARCLAY BANK LOAN REPRESENTS SIXTH EURODOLLAR LOAN 
TO YUGOSLAVIA BANKS IN 1973 BRINGING TOTAL EURODOLLAR BORROWINGS 
BY YUGOSLAV BANKS IN 1973 TO ABOUT $101.5 MILLION. AS NOTED 
REETEL, ACTUAL VOLUME OF YUGOSLAV EURODOLLAR BORROWING MAY 
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BE UNDERSTATED. 
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